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Srolwlfldqv wudgh r� wkh frvw ri dftxlulqj dqg surfhvvlqj lqirupdwlrq djdlqvw
wkh ehqh�w ri ehlqj uh0hohfwhg1 Oree|lvwv pd| srvvhvv sulydwh lqirupdwlrq xsrq
zklfk srolwlfldqv zrxog olnh wr uho| zlwkrxw wkh h�ruw ri yhul�fdwlrq1 Li wkh srolwl0
fldq grhv qrw wu| wr yhuli|/ krzhyhu/ wkh oree|lvw kdv qr lqfhqwlyh wr eh wuxwkixo1
Wklv lv prghoohg dv d jdph lq zklfk wkh oree|lvw oreelhv wr vkrz klv frqylfwlrq
wkdw wkh hohfwrudwh lv rq klv vlgh1 Lq htxloleulxp/ vrphwlphv wkh srolwlfldq lqyhv0
wljdwhv/ dqg vrphwlphv wkh lqirupdwlrq lv idovh1 Wkh oree|lvwv dqg wkh hohfwrudwh
ehqh�w iurp wkh srvvlelolw| ri oree|lqj zkhq wkh srolwlfldq zrxog rwkhuzlvh yrwh
lq ljqrudqfh/ exw qrw zkhq kh zrxog rwkhuzlvh dftxluh klv rzq lqirupdwlrq1 Wkh
srolwlfldq ehqh�wv lq hlwkhu fdvh1 Oree|lqj lv prvw vrfldoo| xvhixo zkhq wkh srolwl0
fldq*v lqyhvwljdwlrq frvwv duh kljk/ zkhq kh lv pruh fhuwdlq ri wkh hohfwrudwh*v ylhzv/
dqg zkhq wkh lvvxh lv ohvv lpsruwdqw1

Ruljlqdo wlwoh= _Frvwo| Oree|lqj dv d Vljqdo ri Frqylfwlrq1% Gudiw= 619 +Gudiw
414/ Mxqh 4<<4,1

L zrxog olnh wr wkdqn Fkduohv Fdphurq/ Md| Fkrl/ Gdylg Hsvwhlq/ Gdqlho
Iduehu/ dqg Sdxo Mrkqvrq iru khosixo frpphqwv1 Pxfk ri wklv zrun zdv frpsohwhg
zkloh wkh dxwkru zdv Rolq Idfxow| Ihoorz dw \doh Odz Vfkrro dqg rq wkh idfxow|
ri XFOD*v Dqghuvrq Judgxdwh Vfkrro ri Pdqdjhphqw1

5333= Hulf Udvpxvhq/ Surihvvru ri Exvlqhvv Hfrqrplfv dqg Sxeolf Srolf| dqg

Vdqmd| Vxekhgdu Idfxow| Ihoorz/ Lqgldqd Xqlyhuvlw|/ Nhooh| Vfkrro ri Exvlqhvv/ EX
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4Hohfwrudwh frqvhuydwlvp lv mxvw d qrupdol}dwlrq1 Qrwklqj fkdqjhv exw wkh odehoolqj li
wkh sulru lqirupdwlrq vd|v wkdw wkh hohfwrudwh idyruv lqqrydwlrq1

5Oree|lvw uhsxwdwlrq lv dq reylrxv vroxwlrq wr wkh sureohp ri fuhgleoh lqirupdwlrq
wudqvplvvlrq1 Wklv uhtxluhv uhshdwhg wudqvdfwlrqv/ dqg lwv h�hfwlyhqhvv ghshqgv rq zkhwkhu
wkh srolwlfldq hyhqwxdoo| ohduqv zkhwkhu wkh oree|lvw wrog wkh wuxwk +dv zkhq wkh lvvxh lv
lpsruwdqw hqrxjk wr qrwlfhdeo| d�hfw dq hohfwlrq, ru pxvw rffdvlrqdoo| yhuli| iru klpvhoi1
Vhh Dlqvzruwk +4<<4, iru dq lqwhuwhpsrudo prgho ri oree|lqj/ ru Fkdswhuv 7 dqg 8 ri
Udvpxvhq +4<;<, iru d glvfxvvlrq ri uhsxwdwlrq dv d uhshdwhg jdph1

6Wkh frvwolqhvv ri yhul�fdwlrq glvwlqjxlvkhv wklv prgho iurp d gl�huhqw olwhudwxuh lq
zklfk wkh lqwhuhvwhg sduw| fdq frqylqflqjo| suhvhqw klv sulydwh lqirupdwlrq +ru nhhs vlohqw,
zlwkrxw dq| qhhg iru wkh olvwhqhu wr lqfxu yhul�fdwlrq frvwv1 Vhh/ iru h{dpsoh/ Plojurp
dqg Urehuwv +4<;9,1
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